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LEIA ATENTAMENTE AS INSTRUCOES

i Esta prova é constituida de um texto técnico-cientifico em lingua estrangeira, seguido de 5 (cinco)
guestdes abertas relativas ao texto apresentado.

i E permitido o uso de dicionario impresso, sendo vedados trocas ou empréstimos de materiais
durante a realizacdo do Exame.

i As respostas deverdo ser redigidas em portugués e transcritas para a Folha de Respostas, utilizando
caneta esferografica, tinta preta ou azul, escrita grossa.

i1 A Folha de Respostas sera o Gnico documento valido para correcdo, ndo devendo, portanto, conter
rasuras.

il Sera eliminado o candidato que se identificar em outro espaco além daquele reservado na
capa da Folha de Respostas e/ou redigir as respostas com lapis grafite (ou lapiseira).

i Nenhum candidato podera entregar o Caderno de Prova e a Folha de Respostas antes de
transcorridos 60 minutos do inicio do Exame.

M Em nenhuma hipétese havera substituicdo da Folha de Respostas.

i1 Ao encerrar a prova, o candidato entregara, obrigatoriamente, ao fiscal da sala, o Caderno de
Prova e a Folha de Respostas devidamente assinada no espaco reservado para esse fim.




Community investment schemes for returns — and a clear conscience

Rupert Jones
Friday 22 June 2012 23.01 BST

The country's first "wood fuel co-
operative" is offering green-minded small
investors the chance to watch their
money go up in smoke and still earn a
decent return.

Woolhope Woodheat is a
"groundbreaking" project that aims to
bring green heat to Herefordshire by
installing woodchip boilers in larger
buildings that are expensive to run, and
sourcing the fuel from local, sustainable
woodlands. It is inviting members of the
public to join the co-op by investing a
minimum of £250, and says the projected
return on your investment averages out at
6.1% or more, provided you are happy to
sign up for the long term.

Green deal: Herefordshire co-
operative rescues local woodlands to provide
green energy. Photograph: Guardian

If that doesn't appeal, how about helping to finance a scheme to re-establish an iconic Yorkshire building as a
major music venue, or supporting ventures that aim to install solar panels on buildings in Brighton and Bristol?

These are among a number of community initiatives open to small investors who sympathise with the cause, but
are also looking for a return on their money. Others include a pub in York and a shop on Shetland.

Community owned and run local businesses are becoming increasingly common. In villages, towns and cities
across the UK, people are being invited to become members of "community co-operatives" that typically aim to
generate renewable energy or bring vital amenities back to life. Often there is an opportunity for people to invest in
these schemes by buying shares or "loan stock" (which means you lend the co-op money for a set period).

Guardian Money has featured a number of these initiatives over the last year or so, such as the Butchers Arms pub
in Crosby Ravensworth, Cumbria, which reopened in August 2011; Clevedon Community Bookshop in Clevedon,
North Somerset, which opened for business in December 2011; and The Drive housing co-operative in Walthamstow,
north-east London, which we featured in July 2011.

Woolhope Woodheat — or Woolhope Dome Community Woodfuel Co-operative Limited, to give it its full name —
which is based in Hereford, claims to be unique in the way it ties together green energy with rescuing woodland from
neglect. It says many large buildings in south Herefordshire are heated with oil or LPG, which is a "costly and
unsustainable situation".

It plans to install low-emission woodchip boilers in properties that are currently heated with fossil fuels. These
boilers will be owned and operated by the co-op, and the customers pay for the heat used. At the same time, the co-op
will build up its own woodchip supply.

Woolhope Woodheat plans to install its first boiler at Canon Frome Court, a community of about 50 people living in
a Georgian manor and 40-acre organic farm in Herefordshire.

According to the share offer document, the co-op will generate money from the sale of heat, and also receive
income from the government's Renewable Heat Incentive scheme, which will enable it to pay interest to members and
return their original investment at the end of the investment period. The co-op wants to raise £324,000 to get the
project under way, and people can buy a minimum of 250 shares at £1 each.

With this scheme, you need to be in for the long term, as the investment period is likely to be 20 years, and the
highest returns look set to be delivered in the final 10. The predicted return over the full period is 6.1%, though the co-
op says the effective return for those investing £500-plus who claim Enterprise Investment Scheme (EIS) tax relief,
could be 8.7%.

The offer is due to end on 13 July.

There are plenty of other schemes open to investors:

* Brighton Energy Co-operative is raising money to install solar photovoltaic (PV) systems on four buildings in the
Brighton area, including St George's Church in Kemptown and CityCoast Church in Portslade. It has raised around
75% of the £200,000 sought, and intends to pay a return to members of "an expected 4%" from 1 July 2015. The co-
op adds: "We expect this to increase in subsequent years due to inflation." Again, investors may qualify for EIS tax
relief.

Minimum investment: £400; maximum: £20,000. Deadline for applications, 2 July.



http://www.theguardian.com/profile/rupertjones
http://woolhopewoodheat.org.uk/
http://www.thebutchersarmscrosbyravensworth.com/
http://clevedoncommunitybookshop.coop/
http://www.thedrive.coop/
http://www.canonfromecourt.org.uk/
http://www.decc.gov.uk/en/content/cms/meeting_energy/Renewable_ener/incentive/incentive.aspx
http://www.hmrc.gov.uk/eis/
http://www.brightonenergy.org.uk/

» Meanwhile the Bristol Energy Cooperative aims to install solar panels on community buildings in the city. Its initial
share offer was oversubscribed — the minimum investment was £50, and the aim is to deliver a return of up to 4% a
year — but it is keeping the offer open while it explores the feasibility of installing panels on other buildings.

It will initially concentrate on two sites: Hamilton House in Stokes Croft, a community arts facility, and Knowle West
Media Centre, a media and arts charity.

*You can invest in a co-operative formed to help finance the restoration and regeneration of Unity Hallin
Wakefield, which, during its lifetime, has hosted everything from silent movies to gigs by Bauhaus, Captain Beefheart,
the Human League and Iron Maiden, among others. Those who have backed the project include rock band the Cribs.
The plan is to turn Unity Hall into a music, theatre and arts venue with conference facilities and office space.

Minimum investment is £200, and the share prospectus states that interest of 6% will be paid from year three of
trading.

* A community share issue is set to launch on 2 July with the aim of buying the lease of the Golden Ball pub in
York and bringing it into community ownership. Information will be available at goldenballyork.co.uk

* Today sees the official re-opening of one of the British Isles's most remote convenience stores. The re-
named Bigton Community Shop, on mainland Shetland, has been saved following a recent share issue. A Co-
operative Groupspokesman told Money that a share issue had attracted 110 members investing from £50, and that
shares were still available. For more information check out the Bigton Community Enterprise Facebook page.

Most of these share issues were launched with support from the Co-operative Enterprise Hub, which has been set
up by the Co-operative Group as a one-stop shop for free advice, training and access to finance. It has pledged a
further £6m between 2012-14 to develop the service.

Managers can use the factors we've identified to prioritize their review of construction tasks and target issues
related to time buffers," Liu says. "For example, managers can pay particular attention to factors that are most likely to
result in lengthy time buffers in order to determine if those time buffers are necessary or can be reduced."”

Disponivel em http://www.theguardian.com/money/2012/jun/22/community-investment-schemes. Acesso em 29.06.14.

EM HIPOTESE ALGUMA, SERA CONSIDERADA A RESPOSTA NESTE CADERNO.
Depois de ler o texto, responda as questdes a seguir em portugués.

QUESTAO 01 - O que sdo cooperativas comunitarias? Cite duas acBes praticas ja realizadas por uma destas
cooperativas de acordo com o levantamento feito pelo jornal The Guardian.

QUESTAO 02 - Por que o Projeto da cooperativa “Woolhope Woodheat” é considerado inovador? De que maneira as
pessoas podem participar deste projeto?



http://www.bristolenergy.coop/
http://www.unityhallwakefield.co.uk/
http://www.goldenballyork.co.uk/
http://www.co-operative.coop/
http://www.co-operative.coop/
http://www.co-operative.coop/enterprisehub/

QUESTAO 03 - Quais os planos da “Woolhope Woolheat” para o futuro e como pretende coloca-los em pratica?

QUESTAO 04 - De que maneira o governo contribui para a efetivacéo dos projetos destas cooperativas?

QUESTAO 05 - Diferencie os projetos que estdo sendo implantados pelas cooperativas de energia das cidades de
Brighton e de Bristol.




